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To

The General Manager,
Department of Corporate Service,
BSE Limited.
P. J. Tower, DalaI Street, Fort,
Mumbai-400 023

Scrip Code: 532785

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1
G. Block , Bandra Kurla Complex,
Bandra (E),
Mumbai 400051

Trading Symbol: RUCHIRA EQ

Dear Sir/Madam,

SUB: SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31gr
MARCH 2023:

With reference to the above and Pursuant to Regulation 33 of SEBI (L,isting Obligations and Disclosure

Requirements) Regulations 2015, the Board of Directors at their meeting held -today, i.e. 29.05.2023 have inter
alia considered and approved the audited financial results of the Company for the quarter and year ended 31st

March 2023 (Copy enclosed herewith).

As required under Regulation 33(3)(d) of the Listing Regulations, Declaration is hereby given that the Independent
Auditor’s Report on Audited Financial Results of the Company for the quarter and year ended on 31st March 2023

do not contain any qualifications, reservations or adverse remarks. Audit Report for the said period carries with

unmodified opinion.

The aforesaid Audited Financial Results of the Company for the quarter and year ended on 31st March, 2023 will
also be available on the website of the Stock Exchanges i.e. www.bse.india.com, www.nseindia,corn and on the
Company's website: www.ruchirapapers.com.

This is for your information, records and action please.

For RuchiraJ.apers Limited b:AP»
(1

q

Iqbal Si
Company Secretary and Compliai
A36847

End: As above
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i at\Y’}/ Subhash Sajal & Associates
Chartered Accountants
+A peer reviewed firm+

1766, New Christian Colony,
Near Civil Hospital,
Jagadhri-135003
Ph: 1732-241867. 241926
M: 94166-84636. 98962.57600
Email: smittalc,l@!ndiffmail.com

smKtalca504@gmail.com

In preparing the Annual Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting promss.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material- misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Annual Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. TtIe risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentiona\ omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such control.

, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

, Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signifiant doubt on the Company's ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Annual Financial Results or, if such
disclosures are inadequate, to modiq our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

, Evaluate the overall presentation, structure and content of the Annual Financial Results, including the
disclosures, and whether the Annual Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

/_\ internal control that we identify during our audit.
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These Annual Financial Results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of
these Annual Financial Results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 .of the Listing Regulations, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and 'detecting frauds and other irregularities;
selection and applimtion of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Annual Financial Results that give

€&F2->qtrue and fair view and are free from material misstatement, whether due to fraud or error.
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Chartered Accountants

+ A peer reviewed firm+

!@
1766, New Christian Colony,
Near Civil Hospital,
Jagadhri-135003
Ph: 1732-241867. 241926
M: 94166-84636. 98962-57600
Email: smittalca@rediffmail.com

smittalca504K@mail,corn

Independent Auditor's Report an Annual Financial Results of Ruchira Papers Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of

Ruchira Papers Limited

Opinion

We have audited the accompanying Annual Financial Results of Ruchira Papers Limited (hereinafter referred
to as the "Company') for the year ended 31st March 2023 attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing .Obligations and Disclosure
Requirements) Regulations, 2015, as amended C'Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, these
Annual Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the year ended 31st
March 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethio. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Annual Financial Results.

Management’s Responsibilities for the Annual Financial Results



Subhash Sajal & Associates
Chartered Accountants

+ A peer reviewed firm+
1766, New Christian Colony,
Near Civil Hospital,
Jagadhd-135003
Ph: 1732-241867, 241926
M: 94166.84636. 98962-57600
Email: smittala@difftnail.com

smittalca504@gFnaH.com

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Other Matters

The Annual Financial Results includes the results for the quarter ended 31st March 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subject to limited review by
US

For Subhash Sajal & Associates
Chartered Accountants
Registration No.018178N

Subhash Mittal (F.C.A.)
Partner

Eg:iBe;gi%yao$%£7zd/va xg ?Iq \

Date: 2981 May, 2023
Place of Signature: Kala Amt>
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RUCHIRA PAPERS LiMrrED
Regd. Office: nrlokpur Road, Kala Amt>, District-.Sirmaur-H.P.'173030

ON: L21012HP1980PLC004336; Website: www.ruchinpapers.com; Email: a@ruchirapapers.com ; investor@ruchirapaper5.com

Tel: +91-8053800897

grATEMENT OF AUDnED FINANCIAL RESULTS FOI 2023
r mi;F;

Year EndedQuarter Ended

31.03.2023 1 31.12.20221 31.03.2022 1 31.03.2023

A U d ItS: # e fer 1 U n wA U d i 1E1: d 1 A U d itS: :)R e rer 1 A U d i ted

IIncome

Revenue from Operations (net of rebates and discounts)

Other Inco'me

FTotal Income from Operations

18067.981 20238.041

24.891 48.551

18092.871 20286.591

11568.501

Depreciation and .amortisaHon expense

joner expenses: i) Manufacturing Expanses

ii) Selling, DiStributiOn and Establishment Expenses

15568.171 17975.241Total expenses

Profit before exceptional items and tax (1-2)

}Exceptional items

Profit Before Tax (3-4) 1524.701

ETax Expenses

1) Current Tax

2) Defend Tax

i Profit for the period (5-6)

lother comprehensive income/(loss)

Items that wIll not be mdassified to proFit or (loss):-

Remeasurement of net defined beneFIts plans

Income tax related to these items

1885.951

ITota1 comprehensive income for the ped'8d (7+8)

Paid-up equity share capital (Face ValueRs. 10/' each)

1Other Equity (as shown in the Audited Balance Sheet of Previous Year)

1907+591

Earnings per equity share of RS. 10/- each (Not annualised)

(a) Basic

(b) Diluted

15076.721

(500.12)1

1189.861

l09.101

383.391

1449.861

449.071

1217.011

85.381

393.801

1542.331

266.431312.081

2524.701 2311.351

2311.351

681.681

(94.64)1

1724.311

407.591

231.161

(9.42)1

(2.37)1

17178261

28.921

7.281

2984.5012984.51

6.321 5.781

6.321 5.781

19053.881

82.741

19136.62:

80270.11

175.321

80445.431

12944.911 57053.161

566.841

1113.161

139.041

381.941

1515.861

301.871

16963.621 71380.841

2173.DOi 9064.59:

2173.001 9064.59:

2107.811

194.081

6762.70:

518.231

43.241

16118531

(37.08)1

(9.33)1

6734.95:

39.301

9.891

1640.941

2520.431

35063.151

6.391

6.271

31+0382022

Audited

61286.24

143.40

61429.64

44876.651

437.481 (961.70)

4472.151

609.27

1445.67,

5662.77,

4771.161

502.451

1527.70]

5967.281

1121.611 871.221

56976803

4453.61

4453.611

954.38

189.87

3309836

(14.18)

(3.57)

3298.75

2984.51 2520.431

28438.61

22.661

22.661

13.13

12.891



NOTES:-

1

2

The above financial results were reviewed by the Audit Committee and thereafter approved by Board of
Directors at their respective meetings held on 29th May, 2023.

Financial resdlts for all the peribds presented have been- brepared in accordance with thi recognition and

measurement principles of Ind As notified under thi Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time.

3 The Company operates in single business segment of Paper and there are nd separate reportable segments.

4 Previous period/Year figures have been regrouped / rearranged , wherever deemed necessary.

5 Ure fig\Res for the quarter ended March 31, 2023 and March 31, 2022 are balancing figures between audited
figures in respect of the full financial year and the published year to date figures up to third quarter of the
relevant financial year which were subjected to limited review.

6 The Board of Directors of the Company has recommended a dividend of Rs. 5/- per equity share of face value of
Rs. 10/- each for the F.Y 2022-23, which is subject to approval of the shareholders at the ensuing Annual
General Meeting.

7 The Allotment Committee/Board of the Company, at its meetings held on 20th June 2022 and 13th August 2022,
has successfully converted a total of 9,52,500 and 9,75,000 Shares warrants into Equity Shares. These warrants
were preferentially allotted to the promoter group in the financial year 2020-21 at a premium of Rs. 52/- per
share. The conversion of these wdFrants into equity shares has been carried out in accordance.with all applhble
Idgal provisions and within the stidulated time frame.. The Cotnpany has diligently complied with the necessary
requirements and procedures as mandated by the law.

8 The Board of Directors of the Company at its meeting held on 14th October 2022 has made allotment of
2713181 Bonus Equity Shares of the face value of Rs. 10/- each. Consequently, upor!' the allotment of these
Bonus equity shares, the paid-up equity capital of the Company now stands at Rs. 29,84,49,850/-, comprising
2,98,44,985 equity shares of the face value of Rs. 10/- each.

For Ruchira Papers
Limited

Ms Chander
Garg

Date: 29.05.2023

Place Kala Amb Managing Director

m)
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RUCHIRA PAPERS LIMITED
Regd..Office: nrlokpur Road, Kala Amt), District-Sirmaur-H. P-173030

www.ruchirapapers.com, cs@ruchirapapers.com, investor@ruchirapapers.com
CIN: L21012HP1980PLC004336, Tel: +91-80538008.97, 8053101892

STATEMENT. .OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2023
(Rs. In Lakhs)

For the year ended at 3:Ist
March 2023

For the year ended at
31st March 2022

Audited
m©FFTd®lmaiFAMaA
Net Profit Before Tax as per Profit and Loss Account '
EAdjusted for:

Loss/(Profit) on sale of Fixed Assets (Net)

Depreciation and amortization expenses
Net Defined Benefits Plans Charged to OCI

Interest/Dividend Income

Interest Expense

9064.59

(3.14)
1527.69

(37.08)
(171.61)
479.51

(21.18)
1445.67

(14.19)
(121.77)
593.27

1795:37

Operating Profit before working capital changes
Adjusted for:

Decrease/(increase) in Trade Receivables

Decrease/(increase) in Inventories

Decrease/(increase) in Loans & advances

(440.47)

(2079.45)

(205.88)
374.41

249.51

(1407.08)
639.60

(363.18)

(871.84)

(248.05)
(Decrease)/increase in Trade Payables

(Decrease)/increase in Other Current Liabilities
(2250.55)
8609.41

(2416.47)
6192.94

Cash generated from Operations
Income Tax Paid(Net)

Net Cash from Operating ActMties

ICASH FLOW FROM INVESTING ACrIVITIES
Purchase of Fixed Assets

Proceeds from sale of Fixed assets

Purchase of Investments

Increased in non current Assets -'.

IIncrease in Long term Loan and Advances

Interest/DMdend received

Net Cash (Used in ) Investing Activities

(3775.73)
3.79

171.61

@3

IcASH FLOW FROM FINANCING AcrrvrIIES
Proceeds from Long Term Borrowings

Repayments of Long Term Borrowing
IProceeds from Short Term Borrowings(Net)

Proceeds from share Issue (1ncluding Security Premium)
Dividend Paid

Dividend Tax

Interegt PaId

Net cash (Used in ) From Financing activities

(1315.50)

(1125.94)
896.29

(542.64)

(479,51)

Ma@
Net Increase/(Decrease) in Cash & Cash equivalents
(A+B+C)
Emmminmg7m
Es & Cash equivalents at end bf the period

25.31

54,88

80: 19

Audited

4453.61

1881.80

(2101.88)
4233.53

(736.20)
3497.33

(2708.87)
27.4

121.77

W2

797.58

(1534.19)

(257.70)
889.31

(242.52)

(593.27)

Mag

(3.16)
58.04
54.88

tAP
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